


SERVICES
           ADVERTISEMENTS

            MARKETING

         SPONSORSHIP

           MARKET ENTRY - HAND HOLDING SUPPORT

For targeting an audience with Indo-European interests, we provide offline and online advertising platforms for you to 
choose from. Reach out potential customers and partners by advertising products and services in our Newsletter, Directory 
or on our website, accessed by our vast member network.

Interested in setting up business in European Union and India, explore our wide range of services from entry strategies 
to implementing business set up. EU Chamber focusses on precisely tailored and customised strategies that serve the 
company best.
1. Market Feasibility & Study
Our tailor-made market research reports are carried out in cooperation with market research experts who delve much 
beyond obvious sources, thus rendering an integrated and definitive insights critical for your strategic planning process. 
Amongst them, it includes site analysis, price analysis, market potential analysis, business intelligence, industry reports 
and more. 
2. Business Partner Search
Our services in identification of potential partners, clients, suppliers and distributors cover the entire spectrum right from 
short listing partners to initial contact-building, to following up, scheduling meetings or factory visits and finally, helping you 
evaluate the interested partners. You can opt for all or any of our services as per your business stage and needs.
3.  Business Partner Acquisition
Our handholding support towards business partner acquisition emcompasses right from conducting a Business Partner 
Mailing Service, scheduling one-on-one meetings, organising business trips, including hotel bookings and local transport. 
We may accompany you to the meetings to support you during negotiations. Post-preliminary meetings with potential 
partners, we may assist in basic due diligence.

Enhance marketing of your organisation by various marketing services such as seminar and event management, offline 
and online advertising and sponsorship.
1. Events
We organise various types of business events such as seminars, panel discussions, roundtables etc. and we have in-
house professionals who can assist in hassle-free event management in coordination with you as per your need.
2. Plug and Work
We offer flexible  plug and work office solutions which can be on a weekly, monthly or yearly basis. A plug and work office 
solutions are recommended for start-ups, small to medium sized businesses and for larger companies. Our office center 
provides you with temporary offices in Mumbai. 
Benefits:
• Working in a completely multi-cultural environment and noise free location
• Conference facilities 
• Administrative support- Easy access to various services (data access, marketing and logistic assistance)
• High- speed Wi-Fi connection
• Office space (workstation or cabin)- incubation
• Direct telephone line
• Maintenance charges (electricity, security and cleaning)
• Access to pantry service
• Courier and postal services (postal charges will be billed to the company)
• Relocation Settling-In Assistance by liaising with property dealers for your accommodation, assistance in obtaining a 

new mobile phone connection, assistance in printing visiting cards.

Promote your brand, by hosting multiple business and entertainment events or become Annual Sponsors.



MEMBERSHIP BENEFITS
               ANNUAL GENERAL MEETING                

             INFORMATION/ PUBLICATION   

             ADDITIONAL LIFE MEMBER’S BENEFITS   

                         BUSINESS EVENT

         BUSINESS DELEGATION

         EUROPE DAY

         MARKETING

          SERVICES

Every year, we invite our Indian, European and other members to the Annual General Meeting in Mumbai. The AGM is 
always followed by Panel discussion on the current topic. The Panelists who participates are of very senior level and high 
profile and our AGM has always proved to be a good marketing tool for many of our members.

We organise various events throughout the year which provide members a platform for interactions with the business 
community, industry associations and Indian & European authorities. Be the part of knowledge sharing with local and 
international business leaders.

Every year we organise business delegation to different parts of Europe for Indian companies. The various seminars, 
meetings, B2B, site visits etc. are organised with the help of local chambers, Indian embassies, trade organisations and 
government agencies (trade & investment). We also host business delegations from Europe and organise B2B meetings 
for visiting delegation with Indian counterparts.

In May we organise Europe Day that marks the foundation of the European Union and the celebration goes to acclaim 
EU’s glorious past and re-visit the future of the most promising EU members’ countries. This is the largest event of the 
European business community in India and provides an excellent platform for contact building, networking  and advertising 
in presence of an elite gathering of industrialists, diplomats, VIPs and media.Habuniur pecis Ahala dem Romperfex

Members get complimentary subscription to our Newsletter ‘ Business Pulse’. This has information about the latest trends 
and developments on Indo-European cooperation as well as the various activities and initiatives of the Chamber.
We also dissiminate Monthly Economic & Commercial Report of various European countries which has many trade 
business leads.

Our marketing services will increase your business visibility in our Members’ Directory on complimentary basis to enjoy 
wide publicity. Additionally, you can advertise in our Business Pulse, Members’ Directory and website on discounted rates. 
Also you can promote your brand by hosting multiple business and entertainment events or become annual sponsors.

We offer a number of services from Business Partner Search to Company Formation and our complete range of services 
is either free or available at discounted rates for members.

• Membership for lifetime & no renewal
• Registration fee waived for a representative for all the events organised in India
• Interview/Article of the Chairman/MD/CEO in Business Pulse
• One complimentary insertion of advertisement in the Business Pulse
• A company can participate in the Chamber’s stand on all essential EU India relations
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President Message

Nicolas Simon

President

Dear Friends,

It gives me immense pleasure to present to you, this edition of our Newsletter “Business Pulse”. It is indeed a matter 
of enormous pride for me, to know that our Business Pulse is enjoying so much recognition & assistance from all 
business quarters.

The Council of EU Chambers of Commerce in India (EU Chambers) organized has organized various activities and 
these events were very well attended by the Members of the Chambers and other Business Leaders.

This particular issue of the Newsletter carries an in-depth following report: 

• The Council of EU Chambers of Commerce in India has organized a Roundtable Discussion with H. E Mr. Artis 
Bertulis, Ambassador, Embassy of Latvia 15th May 2019, Convention Hall, Y. B Chavan Centre, Mumbai

• The Council of EU Chambers of Commerce in India has organized the Presentation and Panel discussion on 
Implications of Union Budget FY 2019-20 held on 8th July 2019 at the SKF office Pune. 

• The Council of EU Chambers of Commerce in India in association with The Indo-Belgian-Luxembourg Chamber 
of Commerce and Industry and The India Netherlands Business Association, Mumbai has organized Report of a 
Seminar on “Deciphering the Union Budget 2019 held on 10th July 2019 at Gallery North, Four Seasons Hotel, 
Mumbai 

I would like to express my sincere appreciation to all the member companies of the Council & look forward to their 
support and co-operation in all the future activities organized by the Council.

Thank You!

Yours sincerely,

sd-
NICOLAS SIMON
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ROUNDTABLE DISCUSSION WITH H. E MR. ARTIS 
BERTULIS, AMBASSADOR, EMBASSY OF LATVIA 15TH 
MAY 2019, CONVENTION HALL, Y. B CHAVAN CENTRE, 
MUMBAI

The Council of EU Chambers of Commerce in India (EU 
Chambers) has organized a Roundtable Discussion on Latvia: 
A next Business Destination on 15th May 2019 at the Y B 
Chavan Centre, Mumbai. The event was supported by Hon. 
Consulate of Republic of Latvia. 

Mr Nicolas Simon, President of the 
EU Chambers welcomed Mr. Artis 
Bertulis, Ambassador to Latvia to 
India and all present at the occasion. 

Excerpts from the speech of Mr. 
Nicolas Simon, President, The Council 
of EU Chambers of Commerce in 
India:

“Ladies & Gentlemen, Let me, at the 
outset, extend a very warm welcome to all the Distinguished 
Guests, Your Excellency Mr. Artis Bertulis, Ambassador of Latvia 
to India & Ms. Evija Rimsane, Second Secretary, Embassy of 
the Republic of Latvia. My gratitude to Capt. Avinash Batra, 
Honorary Consul, Republic of Latvia & Chairman, Seahorse 
Ship Agencies Pvt. Ltd. 

Relations between India and Latvia are warm and friendly, 
based on a mutual shared commitment to democracy. Popular 
interest in Indian culture among the Latvian people have 
strengthened ties. Bilateral contacts date back two decades 
when Latvia was part of the Soviet Union and had a twinned 
status with Rajasthan. India recognized Latvia as a sovereign 
and independent state on September 7, 1991 and established 
diplomatic relations on 25 February 1992. 

Indo-Latvian relations are cordial and are warming up though 
there is room for improvement on the trade and economic 
front. Trade and investment is steadily increasing between 
the two countries. The relations between India and Latvia are 
friendly and wide ranging. Latvia is envisaged as the nation 
that occupies a pivotal position as a gateway to the opportunity 
filled Baltic market. Latvian leadership at all levels is keen 
to strengthen relationship with India and would like to see 
this relationship grow and mature over the course of time. 
Consequent to the Latvia’s accession to The EU, Latvia has 
been promised EUR 5.7 billion grants over the course of seven 
years for supporting various projects for which any company 
in a joint venture with a Latvian company would be eligible. 
This along with the investment friendly policies of the Latvian 
government provides great opportunity for Indian firms to make 
forays into the Latvian market.  

The Indian government has laid great emphasis on the 
development of multiple infrastructure projects such as The 
Golden Quadrilateral network of roads & highways, Dedicated 
Freight Corridors i.e., creation of inland cargo hubs, cargo 
distribution centres, cold storage and warehousing facilities, 
enhancing maritime infrastructure and creating jobs and Green 
logistics-waterways & Rail.

There are excellent opportunities for Indian manufacturers and 
exporters to make Latvia a distribution hub for their businesses 
and avail of the efficient and affordable connectivity to transfer 
goods within The EU, Russia, CIS and other Baltic countries.

I believe today’s enlightened gathering here is an 
acknowledgment of the strategic importance of the topic.

Excerpts from the presentation of Dr 
Renu Shome, Director, The Council 
of EU Chambers of Commerce in 
India:

Dr Shome once again welcomed 
His Excellency Mr. Artis Bertulis, 
Ambassador, Embassy of Latvia to 
India and all present. She thanked 
Capt. Avinash Batra, Hon. Consul of 

Latvia in Mumbai for all his support.

“Please allow me to take this opportunity to briefly highlight 
the multifarious activities of The Council of EU Chambers of 
Commerce in India popularly known as EU Chambers. EU 
Chambers is one of the foremost trade promotion organizations 
in India established to promote, foster and extend commercial 
and economic relations between India and the EU. The 
Chamber’s primary promoters consist of European Bi- National 
Chambers and European Bi National Business committees and 
its Chief Patron is the Ambassador and the Head of Delegation 
of the European Union to India.”

The membership of the Chamber includes representation 
from several industry sectors - such as banking & finance, 
infrastructure, automobiles, Pharmaceuticals, electrical and 
engineering, shipping and logistics, consultancy, IT, Energy, 
Agricultural products etc.  EU Chambers has played a 
pivotal role in being of assistance to its Member Companies 
to promote trade relations between India and EU. It has 
successfully provided its members a platform to carry out 
Business Activities. EU Chambers is planning to form sectoral 
committees on major sectors such as Logistics, Engineering, 
Pharmaceuticals, Legal, Banking, Automobiles, Information 
Technology, Media & Entertainment. It has been an honour and 
a privilege for me to serve as the President of the Chamber and 
to lead the Council in playing a key role in enhancing the Bi-
lateral trade relations between India and EU.

Given the size and composition of the trade between EU and 
India, the Chamber gives utmost importance to resolve almost 
every possible issue that it believes is an impediment in the path 
of generating greater momentum to our trade. The Council has 
conducted several activities this year with the aim to enhance 
the ties between EU and India such as mounting numerous 
Business Delegations to EU Countries, Panel Discussion 
on many important topics of interest between EU & India, A 
Seminar on Artificial Intelligence: A Boon for the Future which 
was its flagship event.

Excerpts from the speech of H. 
E Mr. Artis Bertulis, Ambassador, 
Embassy of Latvia to India

Good Afternoon to all Ladies and 
Gentlemen! I would like to provide 
some insights on Latvia. Latvia was 
born in 1918 and situated in Northern 
Europe, by the Baltic Sea, is a green 
and contemporary country with a rich 

cultural heritage, innovative spirit with 1.9 million outstanding 
personalities. Latvia’s strategic location between Scandinavia 
and Russia has fabricated it an international crossroad for 
trade, commerce, and cultural exchange since ancient times. 

Let me now share with you some facts about Latvia. Latvia 
is among the greenest countries in Europe. 50% of Latvia’s 
territory is forest area, which makes it the 4th most forested 
country in Europe. It has 12,500 rivers, springs and more 
than 3,900 lakes. Latvia holds the position of the 4th nation in 
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Europe in terms of fresh water resources. The Latvian Baltic 
Sea coastline is 500 km long. It is renowned for being clean, 
public, and pleasantly uncrowded. Latvia is a fully integrated 
member of all major economic and political structures – the 
UN, EU, NATO, WTO and OECD. Well we carry Future ambitions 
consisting of United Nations Security Council non-permanent 
seat in the year 2025 and The Winter Olympics (together with 
Sweden) in 2026.

Riga, the Latvian Capital, is the biggest city in the Baltic States and 
the 3rd largest in Northern Europe having A unique collection of 
wooden buildings. It is also counted as one among the various 
UNESCO World Heritage Sites. When it comes to WI-FI, Latvia 
is one of the top 10 countries when it comes to internet speed. 
In Riga, wireless internet can be found almost everywhere, thus 
Riga is often called The European Capital of free Wi-Fi. Even 
for The Bollywood Industry, Latvia is an attractive spot. Parts 
of the Indian action spy film Agent Vinod (2012) were shot in 
Riga. Talking about our cultural diversity, Latvian Song & Dance 
celebration is an outstanding phenomenon. It is recognised as 
A UNESCO Masterpiece of the Oral and Intangible Heritage of 
Humanity. 

When it comes to Start-ups, according to the World Economic 
Forum (2017), Latvia is one of Europe’s entrepreneurial 
hotspots, ranking 3rd after Estonia and Sweden. In terms of 
the total early entrepreneurial activity in Europe, we are the 
1st. Even Hollywood stars like Tom Cruise can’t resist Latvia: 
Aerodium was commissioned to construct the world’s biggest 
wind tunnel (for public entertainment) to ensure jaw-dropping 
and gripping special effects for the new film, “Mission: 
Impossible – Fallout”. Coming to Telecommunications, Latvia 
exceeds The EU average in most of the telecommunications 
infrastructure quality and accessibility indicators, including 
high speed 4G internet coverage (91 % as compared to The 
EU average of 84%), broad-band connections with speeds 
above 100 Mb/s (48 % versus 16 % EU average). Our aim is 
to be among the first countries in Europe to introduce the 5G 
network. We are pioneering in mobile data consumption with 5 
GB mobile data. Many famous Opera singers are from Latvia. 
At the London Design Biennale 2018, the Latvian designer 
Arthur Analts and his installation “Matter to Matter” won gold 
for the most exceptional design. Talking about our Athletic 
excellence, counting the medals we have gained in the 2014 
Winter Olympics per capita, the 4 medals (one for 5.17592 
inhabitants) ranks Latvia in the 4th place after Norway, Slovenia 
and Austria.

In World Bank’s Ease of Doing Business 2018 index, we are 
ranked 19th among 190 countries. Our GDP in 2018 was EUR 
29.52 billion. 80.1% of GDP is generated by service sectors. 
When it comes to Foreign trade turnover, it is EUR 34.8 billion 
(2018), which was 5.5% higher than in 2017, while exports of by 
4.8% Exports equal to 59.0% of GDP (2018). Now let me provide 
you with a flair of Foreign direct investment (FDI). Positive FDI 
trends, at the end of 2018 with FDI stock in Latvia amounting 
to EUR 15.1 billion (51.2% of GDP). Most of FDI comes from 
The EU member states. Talking about Trade, our major trading 
partners are The EU Countries. We have significant export 
markets in Lithuania, Estonia, Russia, Germany and Sweden. 
The main importers to Latvia are Lithuania, Germany, Poland, 
Estonia and Russia. We export mostly agricultural and food 
products (mainly cereal products), wood and its products, 
machinery and equipment, transport services, financial 
services, travel services, IT services to name a few whereas in 
imports, it includes machinery and equipment, food products, 
fuels, chemicals, and vehicles, textiles, transport services, travel 
services. We also provide A favourable business environment, 

which includes A wide array of incentives, including support via 
EU structural funds and a business-friendly environment with 
appealing tax rebates and in addition to it 0% tax on reinvested 
profit. 

EU membership privileges, allow for free movement of goods, 
services, capital and labor. We have a great labour talent pool 
¬¬-  as educated (high rates of university attendance - 75% 
enrolment ratio), large proportion of international students 
study here, out of which (over 1233 Indian students are present 
in fields like ICT, civil engineering, management, services). 
Talking on tax incentives we have five Special Economic Zones 
(SEZ). Some of the Benefits for companies operating in Free 
Ports and SEZs are upto 80% rebate on corporate income tax, 
80% to 100% rebate on real estate duty and up to 100% on 
indirect taxes (VAT, excise and customs). For Start-ups, we 
have a favourable ecosystem. We are A fast-emerging startup 
ecosystem with the 3 strongest areas – fintech, deeptech and 
drones. Startup law offers 3 support mechanisms: fixed social 
tax, waived income tax and 45% co-financing of highly qualified 
labour. 

Latvia finds itself situated in a position which makes it a 
logistical magnet and a perfect place to organise logistics 
– among the markets of the European Union, CIS and Asia. 
Multimodal transport corridors are passing through the territory 
of Latvia from East to West and from North to South. Coming 
to Ports, three major ice-free ports are - Liepaja, Riga and 
Ventspils, and seven small ports located along the entire 
Latvian sea border. Cargo turnover in the ports of Latvia in 2018 
was 66,174.9 million tons. The free ports of Riga and Ventspils 
act as Free Economic Zones, the port of Liepaja is part of the 
Liepaja Special Economic Zone (SEZ) with tax advantages 
for investments and free land plots available. All ports are 
equipped with the required infrastructure – tanks for bulk 
liquids, terminals, warehouses and cranes, communications 
infrastructure and have operating service-providers, agents, 
customs brokers, and banks. 

Latvian Free Ports and SEZ are working towards creating 
higher added value through the development of production 
and increasing the range of offered services. Bringing your 
attention to Railways, Dense railroad network that form the 
basis for the export of Latvian transport and logistics services 
and for efficient operation of other economy sectors. Rail way 
freight volumes constitute 54% of Latvia’s total land transport 
volume. 97% of rail freight is transit traffic mainly from Russia 
and Belarus to Latvian ports. Since 2017 there is a separate 
container train line that links Latvia with China. It takes less 
than 15 days for a train to cross this route, while it is around 45 
days for sea transport. New railway infrastructure project “Rail 
Baltica”. The aim is to integrate the Baltics into the European 
railway network. EU Member States participating - Poland, 
Lithuania, Latvia, Estonia, Finland and finally landing on 
aviation. Riga International Airport is the leading airport in the 
Baltic’s with serving almost half of Baltic air passenger traffic 
(7 million in 2018) and cargo (28,258 tonnes in 2018). In 2017 
Riga International Airport entered the top 5 of Europe’s fastest 
growing airports. Riga International Airport has the largest 
destination network that allows a reach for 85 million consumer 
market in Europe and Scandinavia using multimodal logistics 
solutions by air, land, sea and rail.  228 average daily flights, 
83,000 average flights per year, 28% transit passengers. Also 
Full-serviced, low-cost, charter and freight carriers offer regular 
flights from Riga to over 100 destinations in summer and 80 
destinations in winter.

Some of the upcoming International Exhibitions in Riga/Latvia 
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In September 2019 are: Event on Medical devices and pharma 
Exhibition “MEDBALTICA”; in October 2019, Baltic Business 
Technology Fair and Conference “RIGA COMM”; whereas 
in November 2019, International Trade Fair for Mechanical 
Engineering, Metalworking, Automation, Electronics, Electrical 
Engineering, Production Supplies, and Innovated Technologies 
“TECH INDUSTRY”; and last but not the least in January/
February 2020,Travel trade show in the Baltics “Balttour 2020”, 
which is the biggest travel trade fair in the Baltic countries that 
annually opens the new tourism season. 

Latvia and India enjoy stable trade relations, but there is 
a lot of untapped potential. Increase in trade volumes last 
year 2018 was 9% against the previous year 2017. The Total 
trade volume in 2018 amounted to 102.06 million EUR. Latvia 
exports to India mainly metal, electrical equipment, machinery, 
optical equipment, wood. Latvia imports from India mainly 
steel, aluminum, tires, plastic, pharma, chemicals, and textile. 
Biggest Indian investors in Latvia are in trade and services, 
pharma, wood products, tea, coffee, spices, public catering, 
cargo. In addition to bilateral business agreements, double 
taxation avoidance, investment protection, new trade and 
business opportunities are to the benefit of businesses and 
consumers on both sides which will open up with the EU-India 
Free Trade Agreement (FTA). 

I will say the magnetism it is surprising, but it works, Latvia 
attracts. For physicists, magnetism is the ability to attract 
things. For everyone else, it is the desire to be connected to 
Latvia – through business, culture, relaxation, entertainment, or 
personal relationships. And Latvia is able to connect seemingly 
polar opposites – Latvia is small, but that’s why everything 
here is close, the population is small, but with big talents, 
few big talkers, but many hard workers, there are no great 
mountains here, but there are great minds. From Latvia come 
world-renowned musicians, and equally renowned quantum 
physicists, there is no southern chatter, but there is northern 
order, Latvian people do not fall into embraces, but they fall into 
work, that’s is why Latvia has both the oldest oak trees and the 
latest technology. Some think A Latvian citizen is predictable, 
but A Latvian is a well disciplined, responsible, reliable, qualified 
partner, fluent in several languages, if it is promised - it will be 
done, if it is decided - it will happen. That is also the attraction 
of Latvia or as they say elsewhere in the world – magnetism. 

The presenation was concluded with questions and answers. 
Dr Renu Shome , Director proposed the vote of thanks and 
requested participants to join for High tea.

THE COUNCIL OF EU CHAMBERS OF COMMERCE IN INDIA 
(EU CHAMBERS) HAD ORGANIZED A PRESENTATION 
AND PANEL DISCUSSION ON IMPLICATIONS OF UNION 
BUDGET FY 2019-20 ON 8TH JULY 2019 AT THE SKF 
OFFICE PUNE. THE EVENT WAS SUPPORTED BY SKF LTD. 

Excerpts from the speech of Mr. Ashok 
Barat, Vice-President, The Council of 
EU Chambers of Commerce in India:

Ladies and gentlemen, it’s a rainy 
evening and that makes your presence 
so much special to us because you 
braved the weather and all the traffic 
that is associated with it to come all this 

way and join us for this evening. So very warm welcome on 
behalf of the Council of EU Chambers of Commerce in India. 
We are honoured and delighted to host this event in the city of 
Pune which though unfairly at times overshadowed by the city 
of Mumbai symbolises no less the spirit of entrepreneurialism, 

industriousness and commercial success as any other. It is a 
privilege to host this event as a tribute to the enormous success 
of industries and businesses of Pune.

Pune has always been a very important part of the EU 
Chambers agenda. I can assure you that this will not change 
in fact only grow. It’ll not be my case to introduce the budget 
or to debate its various nuances. We have eminent speakers 
and panel members to do that but I would just like to share 
some thoughts, these are my personal thoughts and some 
of them may also resonate yours as well. Firstly, the NDA 
regime has marked with numerous departures from traditions 
which many of my generation have been used to in the past. 
These deviations are not accidental on the contrary send a 
clear message that nothing can be taken for granted anymore 
because it is the way it was. Disruptions in technology will 
be accompanied by unpredictable changes in laws, policies, 
administrative behaviour and at times political narrative as well. 
As businesses we have to start preparing ourselves better for 
handling developments that are clearly outliers to our standard 
and normal assumptions. 

Secondly, we have to learn to deal with not just the letter of 
the law but the spirit and sometimes nuance spirit that might 
lie behind it. This will mark a rapid and remarkable shift in the 
way we give and receive professional opinion and advice and 
thereafter plan our actions and reactions. Thirdly, there will 
be distinct bias towards equity driving policies and actions, 
socialism may just be a name for it but certainly animal spirits 
while not leashed will have to be demonstrated and delivered in 
a more human and unpretentious way. Lastly, above solvency 
justice will be as important as dispensation of justice with the 
principles of jurisdiction. All these will require a very modified 
and calibrated action from business community. We will 
remain under the spotlight under close scrutiny for times to 
come. This is the new paradigm for which we all have to be 
prepared for. Thank you once again for being with us despite 
the waves. I must say a very special thanks to Chandramowli 
my distinguished past president for being the generous host 
which he has always been. He has been not just a patron of EU 
Chamber but someone who has been a source of inspiration 
for the things that we have done over the years so thank you 
Chandramowli and now let’s invite. 

Excerpts from the speech of Dr. Renu 
Shome, Director, The Council of EU 
Chambers of Commerce in India: 

Good evening ladies and gentlemen, 
before we start the presentation let me 
take an opportunity to briefly tell you 
all about EU Chambers of Commerce, 
most of you must be knowing about the 

organization but just for the benefit of everyone I will quickly 
run through what is EU Chambers and our activities. As you 
know Council of EU Chambers is placed in Mumbai and it’s 
one of the apex Chamber of bi national chambers as well as bi-
national committees. We represent many bi-lateral chambers 
and we have 10 bi-national committees and the objective of 
Chamber is basically to link business and trade between the EU 
and India. The objective is to promote the business between 
India and Europe. The vision of the organization is to provide a 
quality service to our members and society at large. We would 
like our members to grow quantitatively and qualitatively. Our 
mission is to be India’s key business forum for information 
between European Union and India and we also create a lot 
of business opportunities, network opportunities for the people 
and we also work as a facilitator to strengthen the business 
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between EU and India. We also work as an advisor with the help 
of our expert committees.

The chief patron of our organization is EU ambassador apart from 
this there are three main stakeholders, we have EU companies 
associated with us as well as the Indian companies. We have 
divided our services in three parts, one is the activities which 
we have been doing over a period of time. One of our flagship 
events is ‘Europe Day’ which I’m sure you all must be aware 
that European Union was formed on 9th of May so we celebrate 
it as one of our networking events. We also organize many 
panel discussions and our annual general meeting. We also 
host various conferences, workshops, business delegations 
from various parts of Europe. We take business delegations 
to various EU countries with the objective to explore business 
opportunities for our members in various countries. We have 
a business support system where we receive economic and 
monthly reports from various Indian embassies which have 
trade inquiries and business leads which are disseminated to 
our members. We also help in the market entry support with the 
help of expert members, visa recommendation. We have plug 
and work kind of facility for companies who want temporary 
arrangements. We also have various marketing options for 
companies where they can promote their product and services 
through our discounted offers such as advertisement in in-
house newsletter, directory, website and sponsorship at various 
events. 

Our membership has various categories SME, large and lifetime 
memberships. We have analysed our membership state wise, 
sector wise and category wise. Chamber is heterogeneously 
represents all sectors.

As an EU Chamber we majorly focus on Central and Eastern 
European Countries as we believe there are enormous 
opportunities and our members should be exposed to them.

We have mount business delegation to various European 
Countries every year. We would be happy to provide our 
services to grow your business in various European Countries.

Thank you very much.

Excerpts from the speech of Mr. 
Pramod Achuthan, Tax Partner, EY 
India:

Good evening everybody, respected 
Mr Barat, Dr. Shome other dignitaries 
of the dais. I would first like to start by 
thanking the EU Chamber for hosting us 
as a knowledge partner, it’s our privilege. 

This budget has been an interesting one and like Mr. Barat said 
as he started by saying 3 to 4 key features and deviation is one 
thing, expectation and right from where he started if you look 
at the way we have our first full time lady finance minister so 
Nirmala Sitharaman did a great job by presenting the budget, 
she didn’t even drink a single glass of water in her 2 hour 15 
minutes speech and she went into this speech without carrying 
a briefcase that has been from our first FM after independence, 
everybody carried a briefcase but she didn’t carry a briefcase 
she carried it like a big katha and she said I want to promote 
make in India, promote indianisation. We want to do away with 
deviation so deviation is the theme. 

This NDA government even the earlier one with Vajpayee 
government the first time when they presented the budget 
the 5.00 pm time they put into 11;00am ,the 5;00pm took with 
London stock exchange time that time so NDA government is 
used to do a lot of different things and you know what I try to do 

is I tend to look at the headlines of the newspapers next day to 
understand the headlines given to get a sense of how the world 
is looking at this budget and Economic times said budget takes 
economy to semi-finals. ET headings said FM stumps rich bats 
investment so cricket is of course a theme with the world cup 
going on so how we not have cricket so newspapers played 
along that. We will go through other things that are there but 
you know one key thing which is coming out is with this whole 
economy $ 5 trillion GDP goal which the FM has set out and it is 
there in the economic survey also that by 2025 we are at $ 2.7 
trillion today by the end of the year we will be at $3 trillion and 
$5 trillion is the goal in the coming 5-6 years from now which 
is fantastic and you know and needs 8% growth and animal 
spirit to kick in to get there but let’s see the announcements, 
the way I will be covering the budget backdrop and direct tax 
proposals and then my colleague Sagar will cover the indirect 
tax proposals. Directly jumping to the budget backdrop, I think 
the first key announcement which was not a part of the speech 
interestingly speech got over and she suddenly remembered 
she never spoke about fiscal deficit. 

This again a speech which was missing about allocations if you 
look at normally budget speeches they normally start off by 
saying that we are allocating so much to defence and allocating 
so much to so many schemes all of that  missing, even fiscal 
deficit not all mentioned in the speech later on after the speech 
got over she said this is our fiscal deficit number which is 3.3% 
superb it was 3.4%,3.3% is a great achievement and some 
economists are questioning this 3.3% , they are saying some 
food corporation of India has done a lot of borrowing so is this 
3.3 correct should it be 4 so we try to bring those off balance 
sheet borrowings also into our fiscal deficit calculation but 
overall FM mentioned that we are on a glide path, the FRBM 
said we should get at 3% fiscal deficit target and it seems we 
are going there. 

Again GDP growth projected at 7 % it is up from 6.8% which is 
good, we need 8% to get to $5 trillion. So there is a lot more 
that needs to be done. 7% is again a good growth rate to be 
projected. Again from an overall outlook the expression the oil 
prices will either remain stable or go down. All our calculations 
are based on oil prices going down and our petrol prices are 
going down on the other hand so our taxes are there to ensure 
that they remain stable but at least the global oil prices are 
going down is at least one of the assumptions. There are some 
downside risks that remain whether it be consumption or rural 
sector where we are seeing consumption going down, rural 
sector is in a bit distress so there needs to be something better 
done there. The economic survey said the exports, there needs 
to be a lot more policies on exports which needs to be there. 
The budget actually misses out on exports sector. No initiatives 
really targeting exports and pick up on exports side. Coming 
to tax revenue as a percentage of GDP, interesting statistics 
here if you see financial year 18-19, which was last year, direct 
tax was 6.4%  of the total GDP and indirect tax was 5.6% and 
aggregate was 11.9 %. The budget estimates for next year 
are actually predicting that as a percentage of GDP the taxes 
are going to go down going down to 11.7% and indirect tax 
is going down to 5.3% so this is the change from the interim 
budget, interim budget which Mr. Piyush Goyal presented there 
the percentages were on the higher side but they have seen 
what has happened in the last 4 months and somewhere said 
our expectations need to be different and tax to GDP ratio is 
therefore expected to fall down. Even the tax buoyancy which is 
being factored while arriving at these calculations significantly 
lower compared to the last many years. When the GDP is 
expected to grow, 7% GDP growth rate, inflation in the range of 
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3%-5% giving a nominal GDP growth rate of about 12% and that 
12%, if GDP is growing by 12% then by how much should taxes 
grow by, that is tax buoyancy. Estimates are very conservative 
you know in that sense it is not that there is a lot of tax collection 
or expected to go up. If you look at tax numbers, the super-rich 
tax that is expected to give Rs 12000 crores. 

The customs and excise increases are expected to give about 
Rs 25000 crores and the corporate tax 25% rate for less than Rs 
400 crores is expected to give away Rs 4000 crores so overall 
it’s Rs 33,000 crores increase not a big increase but that’s the 
increase budget proposes. The right side graph shows India’s 
ratio and this is both central level and state level taxes put 
together and that’s why it’s 17.1%, we are still not that heavily 
taxed if you look at our GDP. GDP is probably quite huge. 
Sectors like agriculture which are out of this tax net and that 
too is one of the reasons why we are low on tax to GDP ratio. 

Again borrowing for the first time, we spoke about deviation 
in the start, this is another deviation for the first time the 
government has said we will go out and sovereign bonds will 
be issued in the overseas market and we will borrow foreign 
currency so it is a new initiative. Borrowing rates are at all-
time low so it’s a great initiative. I think the third one over 
here which is this 25 in this listed companies, minimum public 
shareholding is 25%. FM said we will recommend SEBI to bring 
minimum public share holding to 35% and proudly market says 
that due to this single measure there are around 1400 listed 
companies which need to be delisted, the kind of promoters 
who will need to reduce their number of shares over here and 
about 4 lakh shares are going to flood the market and that is 
one of the reasons why share market both today and on Friday 
timed another 800 points so it is this proposal and the proposal 
on super rich tax which I will talk about later on. Labour law 
reforms, kind of condensing our multiple laws into 4 labour laws 
code. Labour law code is again one of the statements that is a 
great initiative, economic survey talks about this already being 
done at Rajasthan and having being successfully implemented 
there while state government didn’t come back to power over 
there at least NDA government is looking at this to be done over 
here. Again new national education policy brilliant initiative, we 
need to see what shape and form it takes. 

Again opening up FDI so again money which needs to come 
from outside so investment is a big thing. It has to be locally 
as well, people need to pump in more savings and similarly 
FDI needs to come in. Similarly other sectors like civil, aviation, 
insurance and FDI in single brand retail are some of the local 
sourcing norms whether it be Apple and all those companies 
had some problems in the current regulation has said 30% 
local sourcing so all of that can be reached which is again 
good and similarly some of the FPI, NRI investment norms 
again some liberalization over there which is positive, so 
these were some of the non-tax proposals some of the major 
ones. Coming to the key direct tax proposals, first talking of 
where it hits our own pockets the basic tax rate slabs have 
not changed but the surcharges have increased significantly 
from 15% to 25% for income exceeding Rs 2 crores up to Rs 
5 crores and above Rs 5 crores it goes to 37% so this means 
that the maximum marginal rate per person who is in the above 
Rs 5 crores category that goes to 42.7% which is quite a big a 
7% increase for that particular category. Solomon justice is the 
word used and in some paper it is talked about as Robin Hood 
tax or soaking the rich which are just different terminologies 
used. This another measure which has affected stock market 
as lot of FPIs which are invested they are either structured at 
AOP or trust and they are also hit by this additional surcharge 
so that’s one of the impact over there. I think on the TDS side 

changes are that the new TDS is of 5% if more than Rs 50 
lakhs payment is made either for professional fee payment or 
contractor payment by individuals. Individuals if they are in 
business tax audit is applicable to them then you should do 
TDS but now there is additional TDS if you are making such a 
huge payment, they want to capture this in tax net. Insurance 
payments, insurance companies relate to what India is today, 
if it is a taxable pay-out which they are doing then they need to 
do 1% tax TDS on gross amount now they need to do 5% on 
the net so it is a good measure for the recipients and last one 
is again immovable property TDS that happens today so they 
have clarified so when you make the payment for pay-outs like 
clubbed membership, maintenance should be covered all of 
that should also be covered when the TDS is being done. 

Affordable housing this was a closure which was there for a 
limited period so that window again is reintroduced. Additional 
deduction of Rs 1, 50,000 but they have defined some 
terminology what is affordable housing? House value should 
not exceed Rs 45, 00,000, stamp duty should not exceed Rs 4, 
50,000 and loan should be sanctioned in the year 19-20 if these 
conditions are satisfied then additional deduction over and 
above Rs 2,000 otherwise available is additionally available. 
Again electric vehicles is a big push which this government has 
given. The economic survey said for electric vehicles charging 
infrastructure should be there and more than tax incentives you 
need to have charging infrastructure. 

This particular provision is talking about tax incentive of Rs 1, 
50,000 for loans sanctioned during 1st April 19 to 23rd March. 
The memorandum says that it is also for the first car only that 
it’ll be available, first electric car but the finance bill it does 
not have that condition that for the second electric vehicle if 
you buy more electric vehicles then the additional reduction 
could be available is the way the finance bill rates right now. It’s 
very good provision, you need to have charging infrastructure 
in place for this to work. In NPS, the way NPS works is 40% 
of the final receipt, when the maturity is reached after the age 
of 60,whatever is withdrawn up to 40% compulsorily has to 
be annualized the balance 60% can be taken in cash, out of 
balance 60% , 40% was non-taxable 20% was taxable now they 
have said entire 60% is non-taxable. So virtually NPS receipts 
will be tax free. 

But what happens is 40% has to be compulsorily converted 
into annuity and the balance 60% is what you get in cash that 
balance 60% now confirmed and non-taxable and 40% will be 
tax cum receipt of annuity so when the conversion to annuity 
happens there will be no tax from a corporate perspective 
one of the measures was from this tax rate of 25% which was 
available to companies with turnover of up to Rs 250 crores. 
The Rs 250 crores has now been made to Rs 400 crores so 
again a very good measure. With this change 99.3% companies 
in India get covered so it is only 0.7% of the companies which 
are left out but those companies contribute lion share of taxes 
that are getting collected. 

Hopefully we will have like this 25% to be applicable for all 
companies and hopefully it will happen over the next year 
or so. I think interest on rupee denominated bonds there 
was a 17sector point notification which says interest will be 
exempted so now that has come to into law. So it is applicable 
for bonds which are issued up to 31st March 2019.There are 
variety of incentives for start-ups one of it is carried forward on 
losses, section 79 of the income tax act whereby there are 2 
conditions that is 51% of the voting power which is sealed what 
is applicable for all companies second condition remains that 
all shareholders remain same and for a period of 7 years and 
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continue to hold shares that was a second provision applicable 
to start-ups as a beneficial provision. Now we are seeing 
change in the shareholding of start-ups also. And therefore the 
government said start-ups can satisfy either of the conditions.

Earlier start-ups had benefit of only second condition now they 
can take benefit of first condition as well. Similarly there is 
investment, the capital gains expenditure that you get if from 
similar property gains are invested in a start-up so the benefit 
that is available. Some changes in that ownership can be up 
to 25% instead of 51%, the start-up has to utilize it in a 1 year. 
The exemption is now available till 2021 and software or the 
assets which are purchased that can be adjusted within 3 years 
instead of 5 years which is reduced to 3 years. Some interesting 
benefits for start-up there is one more on which I will come to 
later on. Other one which is a very good proposal is, the FM 
mentioned this as benefits for sunrise in advanced sector , we 
are going to introduce a scheme for mega manufacturing clients 
for sunrise in advanced sector and she listed some 4-5 different 
companies semi-conductor of fabrications, Solar photo voltaic 
cells, lithium storage batteries, electric charging infrastructure, 
computer servers, laptops. These will be competitive bills 
processed and will be allowed to set up plants with a lot of tax 
incentives and what was mentioned in the speech was 35 AD in 
the finance bill, it is not finding any place in the finance bill and 
what kind of benefits how it will work we wait to see but again it 
is related to charging infrastructure for electric vehicles. Some 
of the benefits that lithium storage batteries, the solar charging 
infrastructure it is really creating the infrastructure for electric 
vehicles. Some other benefits are to encourage companies like 
Apple to set up shop over here so we need to see how this 
goes but this a good and interesting provision we need to see 
details of it. Angel tax, start-ups have this problem that when 
they receive cash, the amount that can be received in cash 
excess of face value that was being taxed.

There was a provision called angel tax and that was to tax 
companies that it was not for start-ups for companies which 
were reducing provisions and convert black money to white 
by getting into wrong means but as start-ups were concerned 
government had given some liberalization saying if category1 
AIFs have to invest in start-ups angel tax was not applied to 
them now they have extended it to category 2 AIFs also it is 
again positive for start-ups. They have said that if there are 
certain conditions certain notifications for start-ups eligible and 
provisions are mentioned down there and they say whenever 
the condition gets violated the premium which was not taxed 
in the first year will end up getting taxed subsequently that is 
the other change which has come solid. I think other changes 
which are there are on the reporting side that is payments to 
non-residents, there is a provision which says that residents 
even if you don’t do defaulting you are in default but if the other 
party does the default so it’s again penalty for under reporting, 
I’ll say income reported to 140a notice also then you will be 
subjected to penalty. And this is majorly error in the drafting 
provision that’s why it is a retrospective change so nothing to 
worry over there. 

Again non filing of returns by individuals clarified something 
and have said some taxes will also be considered while 
calculating what is the net tax payable. If it was above Rs 3000 
crores prosecution could be done now it has moved to be 
above Rs.10, 000 crores but net tax payable is after deducting 
everything that has been deposited. I think it is a minor change, 
demerger is a complied complete interesting change when you 
do demerger another condition for tax is that the values should 
not change company that is the divesting, values should be 
same as it was in demerged company but for Indians that was 

not possible as Indians require records of values at definite 
prices therefore now they have said if you get a different 
price on provision that is okay.so it is eligible for tax audit. It 
is a clarificatory amendment. It is a curative amendment and 
therefore one can technically apply for the past. I think there is 
some other rationalization measures on gift tax provision 56, 
CA power to themselves to say some situations where this will 
apply. For example if SEBI takes over for under guide there is 
some price which gets applicable? If 56 to 10 is not applicable 
they may ask to notify situation by say 56 to 10 be not triggered. 
Again the next carry forward of losses and mat, IPC companies 
have some of the benefits today but if government takes control 
of a particular company, benefits will not be applicable they are 
now extended, when government takes control of the board, 
these benefits will apply to those set of companies. 

The newspaper report suggests that IL&FS has done this and 
similar other cases which will come up in future. I think digital 
is the way of future, so a lot of provisions for digital. They have 
said TDS of cash withdrawals, any cash withdrawals in excess 
of Rs 1 crores in the aggregate will attract a 2% TDS so banks 
will now start to deal with TDS. Whenever threshold is reached, 
they have noted it was somewhere around Rs 11 lakh crores 
cash withdrawal last year that is in the last financial year 17- 
18. 1, 75, 000 companies or SSEs withdrew currency up to 
aggregating to Rs 11 lakh crores. Again different electronic 
payment talk about only certain modes now lot more modes 
now being allowed that again is a good provision. And again 
requiring that some businesses crossing a particular threshold, 
mandatorily need to offer electronic mode of payment to their 
suppliers. So all positive changes promoting digital economy. 
Anti-abuse there is again a gift tax provision which says if 
money is received by non-resident from a resident as a gift 
then that will be deemed as arising in India. Sometimes non-
residents may think of it as not arising in India therefore not 
taxable so that is no longer possible. By that tax coming to 
a minimum change which again is a thing that has impacted 
the stock market. Where they have said tax will be applicable 
to listed companies earlier it was only for unlisted companies 
but now that has been applicable to listed companies also. 
Transfer pricing, some of these changes are I will say, instead 
of the secondary adjustment in transfer pricing there is now an 
option of you can give a onetime payment of tax at the rate of 
18% along the surcharge of 12% aggregates to nearby 21%, 
you pay that and transfer pricing adjustment stops instead of 
getting it added year on year. The good option that is there, 
instead of secondary adjustment one should look at this option. 

Again FPS they have said that you can get money from any, it 
has to be from the same transaction that has been amended. I 
think once CBCI and master file which is what the position was 
always if alternate reporting entity if it is an Indian company 
can follow the financial year of the parent entity if not the Indian 
financial year and master file even if no international transaction 
so some of these amendments are more clarificatory in nature. 
The last slide on direct tax, a lot of changes have been introduced 
seeing the ease of living, one is that of Aadhar, Aadhar and 
PAN can be interchanging to use. Prefilled income tax returns, 
a lot of salary income, interest income, capital gains all of these 
will come pre filled, some of these will be pre filled. They have 
put a lot of measures to collect data also and to ensure all of 
this will come in returns, it’s a welcomed positive change. I 
think phase less assessment is a great change already you 
have key assessments we have electronic challenges but if key 
assessment is done by a normal assessing officer now you will 
say you don’t know who is assessing officer, there are cells 
which will randomly allocate and you will not know with which 

Proceedings

15





an extent but to say that to look at the taxability 99% advanced 
rulings which happened against the tax payers which confirmed 
the position or said that we may not be able to give you the order 
because it does not form the part of advance ruling, I think this 
is a good thing and probably we are also looking at this authority 
not being checked and it is also why a department level you may 
have someone like a department level  technical member who 
may come up and look at this entire thing very positively and this 
is one good thing I’ll say that has happened and it helped the 
industry in upgrading.

Now we will move to important point, which has come as a big 
saviour to the industry that is interest on delayed payment. Now 
let me tell you what the issue is all about. If as a company you 
have doubt in credit, input tax credit and it is carried forward for 
tax liability for an earlier period, one of the ground that we would 
have taken is to say that, I have a tax liability today for an earlier 
period but I always felt balance line in my input tax credit which 
means I’m carrying forwarding the entire credit and at that point 
in time for the month I had the tax liability, I should not have any 
interest liability but unfortunately because of high court ruling and 
a circular which came out and reading of the provision says that if 
you have input tax credit and implies to the verdict which is there to 
say you have taken credit or utilized credit and it doesn’t say and 
one if there’s probably interest liability there so even if you have a 
credit balance but if you have a tax liability today you would have 
ended up paying interest. This is what this amendment is trying to 
say in the proposal. If you have credit balance, if you have already 
paid the tax even if there is liability later on that should not attract 
interest, this is a good proposal. 

Another provision that is a lot of exporters face is that issue to say 
that typically you go to a central authority to pay my export refund, 
the order is passed, refunds will be granted or it’s part and then if 
you ask state government to release the part of fund which again 
was a time consuming process there to exercise in terms of what 
was happening, state officers asking the same question, they 
have done away with that, now if there is a refund for exports, and 
if there is central government then entire refund will be passed by 
that authority you need not go the state government, I think that’s 
a good proposal. Lastly there is stiff you see the focus they started 
by talking of electric vehicles and if this it then recommendation 
goes to the GST council, to the committee to reduce the rate from 
12% to 5% and now we wait to see how it unfolds and as we talk of 
the focus on EVs and 2025 has been  set as a benchmark target 
to say that we want industry to come out with electric vehicles and 
it is not easy, there are challenges, various technologies to look at 
what happens to that but then whatever is the benefits currently 
are being proposed most of them I would say whitewashed to say 
that benefit of Rs 1,50,000 interest for a car or two wheeler which 
means that you need to buy a car that is at least more than 15 
lakhs if I take 10% interest rate. 

The intent is very clear so this is how you need to do, how it is 
implemented, each of the provision included it is really used in 
the right perspective, to follow the right perspective. The second 
part is the most interesting thing we have as a budget, ’sabka 
vishwas’ very interesting with regards to all the legal disputes we 
are talking about and service tax. It is like one time opportunity for 
all of us to get rid of all those liabilities of financial statements. Let’s 
divide the matter into 2 parts, one is that you have whole pending 
litigation prior to 30th of June and what do we mean by pending 
litigation and what is the eligible criteria for it, which cases you 
have pending will be eligible for this particular scheme. What is 
the amount that is eligible and to what extent the benefit that is 
there on the tax as an interest penalty is the second part we will 
talk about and third is procedures. So let’s look at the first part, 
which we are talking about that to whom this particular provision 

assessing officer, so it is a great initiative if you see to who all it is 
extended and again the lower TDS application, it is mandatory to 
be done by electronic mode of payment, these are the changes 
from the direct tax side.

Excerpts from the speech of Mr. Sagar 
Shah, Tax Partner, EY India:

Good evening everyone, so after years 
of tax proposals coming as indirect 
tax before GST with several pages and 
several clauses, so we would dig down to 
understand what are the changes in VAT, 
customs, excise and more or less now it 

is talking about customs and older issues like profiteering . I have 
divided the presentation into parts with regards to GST, what all 
changes are there, changes that are required under the law from 
that perspective. We look at some of these and secondly new 
scheme on litigations disputes that we see and thirdly we will see 
customs. So looking at the first thing anti-profiteering and this 
was dealt with for years together while very often we hear about 
what is it, how is it happening how the authority is dealing with 
this cases and now you have cases which are dealt with NAA and 
some of it also before the high court to say whether it is right or 
wrong and dealing with these cases. Let me tell you at this point 
in time, the government got the right to extend the duration for 
NAA by 2 years. It also means that the government is now looking 
at anti- profiteering still as something in the hands of government 
where as those benefits that a company is still getting. If you see 
at this point in time industry wise it is FMCG, it is all industries 
which are manufacturing MRRVS products and real estate and 
various sectors which have got the brunt of anti-profiteering. At 
this point in time it is probably more because of some complaints 
made by customers or from government if there are some issues 
that is if the sector has. Recently under GST, still we have not seen 
anything under GST or asking question with GST audit and very 
recently in the last 15 days, the government now has GST audit 
team which has been appointed across entire country which 
means that they are now going to start the GST audit. 

Once we start having the GST audit, the question can still come up 
because this is something where commissioner can soon move 
into enquire into de-profiteering. This one thing where government 
is speaking when the audit starts, but it has still not happened 
in the last 2 years now and this is where it will kick-start now in 
December, and this one thing about which we need to be careful 
about, not to say 17-18 is gone and whatever has happened has 
happened. It is something critical into which we need to look 
into. They have not only extended time frame for again more by 
2 years but also introduced penalty inclusion saying that if there 
is a demand if there is additional amount of anti-benefit, it will be 
10% above the profiteering so this is something about which it will 
be very critical and we will have to see how it happens. Another 
point is on advance and if we see by now on various cases, if 
every city has authority rather than wait for audit or assessment 
to happen then let’s try to create a taxability issue, trade issue let 
me go to the assessment authority, let me try to sort it out. What 
happened basically was a very different experience, you had the 
same matter and the order came out different from Maharashtra 
authority, different from Rajasthan, different from West Bengal 
in terms of spirit in terms of what came out was a similar issue 
which actually started by saying is it working or you should have 
one national anti-profiteering authority which will give court to 
say for more better, considerate judgement while the order is 
coming out. This is a good move rather than every state having 
an authority, authorities currently if you see the person who is joint 
commissioner level, state level or national level which means that 
it was the same approach to look at it not from a judicial mind to 

Proceedings

17





scale of 1 to 10 how much would you rate this budget.

Mr. Rahul Oza, Partner & Head (Pune and Mumbai), Roedl 
& Partner Consulting Pvt. Ltd. said I would like to rate 8. Dr. 
Thakur, Deputy Director, Symbiosis School of Economics said 
he would rate it as 5. Mr. Kulkarni, Former Plant Head (Pune & 
Ahmedabad), Tata Motors Ltd. said I would like to rate it as 7 
to 8. 

Mr. Chandramowli Srinivasan - Okay that was a quick feedback. 
I’m bit surprised that an economist has given 5. Finance 
minister almost forgot to talk about the fiscal deficit, in fact as 
a breakaway from normal budget where lots of money figures 
are quoted. Normally everybody announces schemes in every 
budget. They normally say so much crores for this scheme and 
then they say from where will money come from and at the end 
of the day they say there is uncovered deficit of so much. I was 
waiting for that and suddenly Mrs Sitharaman realized she has 
spoken for 2 hours without drinking water so she quickly closed 
the budget and she said I commend it to the house and she sat 
down and realized I forgot the main thing and she said sorry 
3.3% is the fiscal deficit so it was a little surprising. I will ask my 
first question to Mr. Kulkarni since he comes from Tata motors, 
a lot of emphasis in this budget and in the proposal is to the 
electrification of vehicles so you come from automobile company 
so I think no better person to tell us, how far is this feasible and 
what do you think about this whole electrification process.

Mr. Hemant Kulkarni - From industry point of view it is certainly a 
challenging task but this is not the first time that the government is 
setting the targets or indicating the intention on full scale electric 
vehicles, they have been speaking about it since last few years, in 
fact last 5 years and the writing is there on the wall, the following 
line loose the benefits and the budget presented gives no benefits 
to any of the auto businesses except for the electric vehicles. 
Obviously over the years although the task is challenging people 
are preparing for it. Many of the organisations are designing and 
coming out with the product. Some of them also launched some 
products. What is remaining is scale and that would probably 
happen as infrastructure for charging and convenience for using 
it improves. You can see in the budget a lot of provisions are there 
for rapid installation of infrastructure, there is nil customs duty for 
equipments and inputs of infrastructure, inputs of direct spares 
to be used in electric vehicle and the industry will be able to meet 
the targets, it is different for different segments. Starting from 2 
wheelers and 3 wheelers right up to buses each of the segment 
is at different level of preparedness. The targets that are being 
set are also different for 2 wheelers and 3 wheelers it is 2025, and 
little later for four wheelers. Challenging task definitely industry 
will come out to the expectations.

Mr. Chandramowli Srinivasan - Comments from you all, Mr. 
Rahul Oza do you have comments on electrification of vehicles 
and on this initiative by this government.

Mr. Rahul Oza - I would rather say it shows their vision imbated a 
necessity considering issues because of traffic. Can we see it as 
over ambitious or as a procession probably can become a market 
lead, we have Tata with heavy investment in battery research. I 
think we shouldn’t see everything as negative but Germany totally 
missed out the agrifications, China is coming up with it. I think we 
should look at it as a positive vision.

Dr. Debdulal Thakur - See the whole point of this budget is very 
unique in the sense that, I will say that the outcomes are binary 
that is if Mr Modi succeeds in whatever he is proposed to, it’ll be 
a magic if not it’ll be a tragic.. So I mean when he talked about a 
5 trillion economy etc. it’s excellent if it happens it’ll be magic but 
have you ever wondered that what Rahul said or what Hemantji 

is applicable. So it is generally to say that, it is more of who will 
not be allowed to take benefits generally. 

Let’s look at some of the cases and look at the amount. So one 
look at the case where show cause notice has been issued and 
hearing had not happened. And in that there are pending dues 
which are there or there is an appeal which is there or if there’s 
any appeal which is pending at any of the levels as of 30th June 
and if the amount is less than Rs 50 lakhs then it is 70% of the tax 
due and if it is then it is 50% of the tax due and for the balance you 
get a waiver usually question arises is what happens to interest 
and penalty ,so honestly it’s an open issue at this point in time 
while the intention clearly seems if you have paid the tax at 50% 
or 70% then the entire interest and penalty should be waived. This 
is coming from the rating which says that second point that there 
are no tax dues which is the loophole of it, and there is no show 
cause for tax but only for penalty. So the very reason to say is that 
if you have paid tax there should not be any penalty. 

I think the same intention carries forward to generally say that if 
you pay the tax 70% because your corpus has Rs 50 lakhs, of the 
value and you pay the tax then there should be no penalty. The 
general good way to look at the scheme because I think if that 
happens then I think it is a for all of us to rush and if it doesn’t 
which means to look at it that 70% would be probably for tax, 
interest rate and penalty I would hope for the cases where it will 
be worth to get into such system. What is important here to say 
is that you have one group of notice and there are 3 issues that 
are there, 1st is that you have excellent case and there is no way 
you want to go into it and the second one is that you don’t have 
a very good case because of the first you’d fight and the third is 
a grey one that is 50-50% case. Now do you have a choice so at 
this point in time but in terms of real business there is something 
which we can come back, I really think there is a fair chance to 
say that this benefit can be agreed, this is something which we 
need to wait and see as a scheme just comes out and you can 
go back to government to CBI for the clarification but there is 
one more thing important to say that you need to be selectively 
allowed to go under the scheme. 

So a parallel example, recently there’s Maharashtra scheme and 
typically issues where under CST because of CST, kind of reforms 
that are there has what is there under C forms and M forms and 
every alternate company has done it we are not able to get C 
forms and M forms go back to that same amount but when it, 
I deserve and can get back refunds. So now for the same year 
so for CST I’ll go by NEFT. So basically what has happened is if 
there is a good place I can resolve what I want to. Another thing 
which we need to look into, you have filed an appeal before the 
court and the appeal is pending and hearing is done, normally 
what happens is that bench will say order is pending and you will 
go back and they will revoke the order to. Unfortunately when the 
final hearing is done you will not be able to get final of it. SSSSIt 
means that in the first hearing or middle you will have benefit but 
final hearing you are out of the scheme and with this I’ll like to 
conclude my speech thank you so much.

Panel Discussion

Mr. Chandramowli Srinivasan, Former Finance Director, SKF 
India Ltd.:

Good evening ladies and gentlemen, a lot of hype was created 
around this budget. The television screens were screaming at 
us   ‘decisive mandate, decisive budget’ it was the slogan. Very 
quickly before I get into detailed questions in the backdrop of 
slowing world economy, trade wars, increased protectionism, a 
mass slump in our own growth rate in India and lots of hopes 
being pinned on this budget. A quick question to all of you on a 
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which will affect the nation in a longer way. So from that aspect 
I’ll say it’s an aggressive budget so I’m unable to compare it with 
T20 and test match because if we say T20 is aggressive then this 
budget is aggressive and if I say test match is about playing safe 
then this budget is not like that but test match is played for 5 days 
but you plan ahead and what is going to happen on the last day 
so from that point of view budget takes care of what is going to 
happen 5 years hence or maybe 10 years hence and it has taken 
some decisions maybe tough may not come out as popular but 
still gone ahead with it along with it.

Dr. Debdulal Thakur - See one thing is that everything is not 
great about budget but there are some good things in this budget 
too we have seen a portion of something called as future jobs. So 
when we talk about entrepreneurs so in the previous budget we 
talked about present jobs or past whatever etc. but in this budget 
they spoke of entrepreneurs, skill development so which is kind 
of future jobs which we will be created so this is something ways 
of hope and hopefully we will be able to generate those kind of 
employment and thereby and fulfil the target of virtuous cycle yet 
there are positive points as well but not too many to focus.

Mr. Chandramowli Srinivasan - True actually I have noted a lot of 
positive points fiscal prudence for example, focus on improving 
macro-variables, inclusive growth for sure. There is definitely 
easy credit to take start the economy. There is 70,000 crores for 
banks, PSU capitalization divestment of government enterprises 
of course that is there in every budget but we fail. This time again 
it’s a big amount 1, 05, 000 crores, FDI norms have been released 
and increased, easier loans to MSE. Many things have been done 
in my opinion to kick-start the economy. The only thing and this is 
the comment that two of the newspapers carry, so I’ll like to have 
your views fair comment, fair criticism one paper said that ‘the 
speech itself was long about vision, political direction but short 
on details’ and the second one said ‘their intent is there but the 
road map seems bit hazy’, so these were the two comments I 
took from the paper sought of seem to indicate while government 
is trying to do a lot of things thinking about the long term future, 
have they put enough short run measures to revive the economy 
in the very short run just because everyone is very pessimistic, 
probably everyone was hoping for real boost the economy, or 
kick-start in a way faster. There are ways but at the end of the day 
I would describe it as a lift from the grass-root kind of budget, 
they have done a lot on the bottom of pyramid which is good. 
It is low on reforms but given importance to inclusive growth. 
However a lot depends on implementation. As you said Rahul, 
budget has come and gone we need to take just as it is and 
we need to go on whole lot of other polities and implementation 
which this will government will have to do give itself to justify the 
mandate electoral has given them and to go to 5 trillion economy 
by itself is not the only thing that the government has to do to 
whatever it has to do with the economy. So we take the budget as 
it is and go forward from here. Thank you very much.

Excerpts from the speech of Dr. Renu Shome, Director, The 
Council of EU Chambers of Commerce in India:

Thank you very much on behalf of the EU Chambers and on my 
own I would like to thank our knowledge partners of tonight Mr 
Pramod and Mr Sagar for beautifully explaining the whole budget 
and our panellists Mr. Oza, Mr. Kulkarni, Dr. Thakur and our very 
own past president Mr. Chandramowli Srinivasan. I would also 
like to put a place on records a sincere appreciation to you for 
making this event happen. As most of the time our activities are 
in Mumbai and on our members request we thought to organize 
this event in Pune.

I would like to thank each and every one of you for coming in 
good numbers in spite of rains also my vice president coming all 
the way from Mumbai and my colleagues. I would like to officially 
conclude the event. Thank you.

said is fine absolutely possible, if it happens nothing like that but 
have you ever wondered that if the economy is going to generate 
amount of trillions of whatever is said the economy is to grow by 
12% but from where will money come from? So there is enough 
doubt about the revenue mobilisation policy and if you say why 
am I saying so? See there are 3 broad ways through which the 
revenue can be generated one is domestic savings, the other 
is tax and last is borrowing. Now on the first 2 counts it is not in 
a very nice shape at the moment. When economic survey also 
talked about falling growth rate etc., so growth rate of 12% is 
actually a kind of writing so that’s why I said it maybe 5% ,it is 
hard to comment about good part or bad part but if it succeeds 
it’s magic but if not tragic. So there is time you can always go with 
it but this is what which is haunting me and many people like me.

Mr. Chandramowli Srinivasan - This leads me to next question, 
it is the cricket season so the question is has this budget done 
enough to take on the economy or do you think this the test 
match budget, than a 5 day cricket than a T20 or 1 day short 
focus budget again this come from the fact that it has shown a 
distinct slump from last 3 quarters, from almost last quarter of 
last calendar year almost festival season till now the growth is just 
coming down and because this government won big mandate, 
the expectation was that they will arouse some of the animal 
spirit, incorporated by doing something bold and to some extent 
probably that chance has been missed, however the economist 
may argue fiscal prudence has been maintained. So again my 
question was is it more of a test match of a budget or T20 or a 
one day cricket budget. But are you happy with the fact that it is 
test match budget.

Mr. Rahul Oza - I find all this strange to be honest to compare 
economy and politics with any kind of sports because if you 
would compare with it for 90 minutes, everyone sweats it out and 
yet we are there whether it’s a test match or I don’t know, if you 
want to take something from sport we would go at a more micro 
level and say, it’s a team spirit so now the budget is set and each 
department of the government, it has to utilize the budget and 
transform, what is the vision, just to see the budget as a Bible or 
Quran, and for 1 year we will hope that everything will go well is a 
wrong approach from my perspective, my perspective is that as it 
is only the allocation of funds and pointing out where do we want 
to go and now every fielder like law minister, railway minister every 
batsman have to do their bits and pieces that’s only thing I can 
compare here with sports, teams probably.

Dr. Debdulal Thakur - This government has played a very safe 
kind of test match, if you look at the budget the whole idea is, they 
are talking of fiscal deficit, revenue deficit but fiscal deficit is not 
always bad so and this whole idea targeting the fiscal deficit and 
all is fine but if the fiscal deficit is targeted still we put a cap on 
borrowing. Fiscal deficit, borrowing is used for investment, create 
new assets it is good, people get new dividends. Similar case is 
with revenue deficit, proposed to reduce it so the whole idea is 
that at every point there are checks and balances at whatever 
amount they have said now the system of borrowing is stochastic 
in nature, it has its own limitations. So they play safe on domestic 
front but rather it would have been appreciated if they could have 
taken some helicopter shot, try to rejuvenate the economy and 
which could have been doable and instruments which we have 
within the economy domestic savings or finance minister talked 
of virtuous cycle etc. but if she would have talked about a clear 
way out as philosophically it sounds really good, economy survey 
posts a critical thinking the budget talks about virtuous cycle 
but there is no clear cut way out so not a very decisive kind of 
budget which gives us a clear direction. Now whatever they have 
proposed let them do and let us see how it goes. 

Mr. Hemant Kulkarni - This is the first budget after the elections, 
for any government first budget is the one where they can take a 
longer term view which may not be very popular in short and that’s 
what the government has done, they have taken the decision 
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“DECIPHERING THE UNION BUDGET 2019 FOR CORPORATES 
WITH AN EUROPEAN PRESENCE”10TH JULY, 2019, GALLERY 
NORTH, FOUR SEASONS HOTEL, MUMBAI

The Indo-Belgian-Luxembourg Chamber of Commerce and 
Industry and The India Netherlands Business Association, Mumbai 
in association with The Council of EU Chambers of Commerce in 
India has organised a seminar on “Deciphering the Union Budget 
2019 for Corporates with an European Presence” 10th July, 2019 
at Gallery North, Four Seasons Hotel,  Mumbai. Deloitte India was 
the knowledge Partner. 

The core objective of this seminar was to share knowledge driven 
sessions that included in-depth analysis by eminent on the 
implications of the budget and its impact on the economy. The 
seminar was followed by cocktails and dinner.

The seminar started with opening remarks which was delivered 
by Mr. Anis Chakravarty, President of Indo-Belgian-Luxembourg 
Chamber of Commerce and Industry followed by a presentation 
on the Indian State of Economy.

Mr. Jimit Devani from Deloitte India elucidated through his 
presentation the structure of Corporate Tax Development in current 
market. This was subsequently followed by a session on Indirect 
Tax Development presented by Mr. Parul Anand, Deloitte India. 

The seminar concluded with the Vote of Thanks which was 
proposed by Mr. Ashok Barat, Vice President, The Council of EU 
Chambers of Commerce in India.   
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EU India News

EU-INDIA BUSINESS COOPERATION STRENGTHENED WITH 
THE LAUNCH OF THE EUROPEAN ECONOMIC GROUP

New Delhi, 24 July 2019: The Ambassador of the European Union 
(EU) to India, H.E. Mr. Tomasz Kozlowski, and Union Minister of Jal 
Shakti, Shri Gajendra Singh Shekhawat, announced the launch of 
the European Economic Group (EEG) - a working group positioned 
as the single European business voice in India aimed at enhancing 
Europe India business cooperation.

The Ambassador of the EU to India, H.E. Mr. Tomasz Kozlowski, in 
his keynote address underlined the commitment of the European 
Union towards enhancing trade and investment into the Indian 
market. “The EEG launched today brings together the EBG 
Federation, European bilateral chambers, European business 
member organisations and trade delegates of the EU and key 
European countries. It presents suggestions and solutions that can 
contribute to making the business environment more conducive, 
whilst strengthening EU-India business cooperation through 
the consolidation of European businesses and their economic 
engagement with the Indian market.” 

The Chief Guest for the launch event, Union Minister of Jal Shakti, 
Shri Gajendra Singh Shekhawat in his keynote stated that, “The 
European Economic Group as the single European business voice 
in India can give impetus to trade and investments into India and 
help in better sharing of knowledge, technology and best practices 
between Indian and European counterparts.” Referring to the India-
EU Water Partnership (IEWP) that was signed in 2016, he stressed 
that the water sector is an important catalyst for increased EU-India 
business ties and remarked, “We welcome active participation from 
EU companies having the technical know-how to contribute to the 
efficiency, effectiveness and sustainability of water management 
in India.” 

In his special address, Additional Secretary and DC, Ministry of 
Micro, Small & Medium Enterprises (MSME), Mr. Ram Mohan 
Mishra, IAS, highlighted the vision of the Ministry and said, 
“Increasing EU-India business cooperation, especially in the SME 
sector through forward thinking policy-frameworks and exchange 
of best practices is an important element of the government’s 
policy”. The Ministry welcomed relevant inputs from the European 
Economic Group for SMEs-related challenges to enhance more 
collaboration opportunities for SMEs in India.

The Chairman of EBG Federation, Mr. Raman Sidhu who has 
been nominated as the first spokesperson for the EEG in his 
opening remarks reiterated that, “The group will interact with 
relevant government stakeholders in India and provide insights 
on a favorable business ecosystem whilst facilitating knowledge 
sharing in areas of mutual interest.” 

“EEG will contribute across sectors with a focus on SMEs”, 
explained Mr. Poul V. Jensen, the Team Leader of the EU Project 
‘Business Support to the EU-India Policy Dialogues’ and Director 
of the European Business and Technology Centre (EBTC), which is 
the Secretariat of the EEG. 

About the European Economic Group (EEG): The EEG aims to 
enhance business cooperation between Europe and India. It is a 
first of its kind working group that serves as a synergizing channel 
addressing critical points of interventions to support European 
businesses in India. The independent working group EEG brings 
together leaders and representatives of European membership-
based business and industry bodies including the EBG Federation 
and European bilateral chambers in India. EEG will also consolidate 
insights from other chambers and sectoral associations from 
Europe. The working group will have a sub-group focusing on 
market access of SMEs to give impetus to Europe India business 
collaborations.

About the European Union (EU): The EU, which consists of 
28 countries, has the world’s largest economy and third largest 
population, after China and India. Though richly diverse, the 

countries that make up the EU (its ‘Member States’) are committed 
to the same basic values: peace, democracy, the rule of law, and 
respect for human rights. They have set up common institutions 
that take decisions on matters of joint interest at the European 
level. Creating a frontier-free single market and a single currency 
(the euro, adopted by 19 Member States), the EU has given a 
significant boost to trade, employment and people-to-people 
contacts.  

EU-India relations: For over 57 years the EU and India have 
worked together to reduce poverty, prevent disasters, expand 
trade, promote joint research in energy, health, agriculture and 
cooperate many other fields of mutual interest including global 
and security issues. The EU is India’s first partner in terms of 
trade and actual investment inflows. Bilateral trade in goods and 
services amounts to €125 billion and 6000 EU companies account 
for almost 7 million jobs in India. The EU published a new Strategy 
on India in November 2018 which aims to further strengthen the 
Strategic Partnership in the areas of Sustainable Modernisation, 
Climate Change, Trade and Investment, Research and Innovation, 
and joint responses to regional, global and security issues.

EUROPEAN UNION AMBASSADOR VISITS CHENNAI

EU showcases sector cooperation with India including clean 
energy and water || Ambassador attends EU Film Festival || 
Meets students at University of Madras and visits National Institute 
of Wind Energy on Friday

Chennai, 4 July 2019: The Ambassador of the European Union to 
India, H.E. Mr. Tomasz Kozlowski, is on a two-day visit to Chennai 
on 4-5 July to highlight cooperation on clean energy, research 
& innovation, education and culture under the EU-India 
Strategic Partnership. In an interaction with the press on Thursday 
and with students & faculty of the University of Madras on Friday 
he will brief on all aspects of the growing ties between the EU and 
India which encompass enhanced cooperation on regional, global 
and security issues, close trade and investment links, intensified 
sectoral cooperation and growing people to people contacts.  

In light of its commitment to battling climate change, the EU 
cooperates with India on clean energy and green mobility. Mr. 
Kozlowski showcased electric three wheelers promoted by the EU-
supported  ‘Namma Auto Project’ that were launched in 2019 to 
promote the shift to less polluting auto-rickshaws in Bangalore and 
Chennai. Electrification of vehicles helps reduce the dependence 
on non-renewable resources and creates cleaner cities. In addition 
to regular dialogue with the authorities to create an ecosystem 
that promotes the usage of electric 3-wheelers among the 
drivers and customers alike, the project pioneered the process 
of registering the first set of electric auto-rickshaws in Chennai. It 
also collaborated with Chennai Metro Rail Ltd. to pilot electric auto-
rickshaws as Metro Rail Feeder Service.

This is just one example of many activities that promote clean 
energy on which the EU and India cooperate since 2016 under 
the umbrella of the Clean Energy and Climate Partnership. 
It promotes access to and dissemination of clean energy and 
climate-friendly technologies and encourages research and the 
development of innovative solutions. Areas of collaboration include 
activities in offshore wind energy, roof top solar and solar parks, 
integration of renewable energy and storage, smart grids, biofuels 
and energy efficiency in buildings. In this context, the Ambassador 
is scheduled to visit the National Institute of Wind Energy (NIWE) 
on 5 July and meet its Director General, Dr. K. Balaraman. The 
EU also seeks to contribute to India’s sustainable modernization 
under the Partnerships on Water(link is external), and Smart and 
Sustainable Urbanization, and the Resource Efficiency Initiative.

Ambassador Kozlowski will also preside over the Closing Ceremony 
of the Chennai part of the 24thEuropean Union Film Festival 
(EUFF) at the Goethe Institute at 5.00pm on 4 July. The EUFF 
brings a selection of some of the finest and most riveting current 
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films from Europe to a number of Indian cities. Having started in 
Chennai and New Delhi last week, movies will also be screened in 
Goa, Pune, Puducherry, Bengaluru, Kolkata, Hyderabad, Mumbai 
and Kozikhode until September’2019. Further information via the 
EUFF website(link is external).

Ambassador Kozlowski will interact with students and faculty 
members on 5 July at an “EU Day” at the University of Madras. 
He will discuss the evolution of the EU, its common foreign and 
security policy, and the growing EU-India cooperation across the 
various fields of common interest. Advocating for greater people-
to-people linkages and exchanges, the Ambassador is set to invite 
the students, researchers and faculty members to avail the various 
scholarships and funding opportunities available under EU-funded 
programmes for higher education and research like the Erasmus+ 
programme.

Background

Erasmus Programme and Tamil Nadu: Out of 5800 scholarships 
to Indian students over the years, 506 Erasmus+ alumni 
belong to Tamil Nadu including from Anna University, Indian 
Institute of Technology Madras, University of Madras, Amrita 
School of Engineering, Coimbatore and Vellore Institute of 
Technology. The EU-funded Erasmus+ program also supports 
Indian universities under a variety of cooperation programs, 
where Indian partners are taking an increasingly active role. 
Ten institutions in Tamil Nadu are part of the Capacity Building 
programs for Higher Education since 2014. Europe today has 
4000 higher education institutions, hosting about one-fifth of 
the world’s students (20 million) and 1.5 million academicians. 
Recognized as the leading higher educational destination for 
international students, it offers cutting-edge education, value 
for money and a rich cultural experience. Every year, 1.5 million 
students come to Europe, of which around 50,000 are Indians.

About the European Union (EU): The EU, which consists of 
28 countries, has the world’s largest economy and third largest 
population, after China and India. Though richly diverse, the 
countries that make up the EU (its ‘Member States’) are committed 
to the same basic values: peace, democracy, the rule of law, 
respect for human rights. They have set up common institutions 
that take decisions on matters of joint interest at European level. 
Creating a frontier-free single market and a single currency (the 
euro, adopted by 19 Member States), the EU has given a significant 
boost to trade, employment and people-to-people contacts.  

EU-India relations: For over 57 years the EU and India have 
worked together to reduce poverty, prevent disasters, expand 
trade, promote joint research in energy, health, agriculture and 
cooperate many other fields of mutual interest including global 
and security issues. The EU is India’s largest trading partner, 
accounting for 13.19% of India’s overall trade in goods, ahead 
of China (11.66%) and the United States (9.68%). The EU is the 
second largest investor in India with an investment stock valued at 
€70 billion. The EU published a new Strategy on India in November 
2018 which aims to further strengthen the Strategic Partnership in 
the areas of Sustainable modernisation, Climate Change, Trade 
and Investment, Innovation, and joint responses to regional, global 
and security issues.

EU INDIA JOINT CALL ON SMART AND INTEGRATED LOCAL 
ENERGY SYSTEMS

Joint funding by the EU and Department of Science and Technology 
(DST), Government of India to the tune of €18 million

The EU-India Clean Energy and Climate Partnership foresees 
strengthened cooperation in energy research and innovation, in 
particular related to renewable energy and its integration in the 
energy system. As part of the implementation of this Partnership, 
a joint call for proposal has been launched which aims at smartly 
integrating large amounts of renewable energy in local energy 

systems, thus making energy supply cleaner, more efficient and 
affordable.

For this joint call for proposals, the European Union has committed 
€9 million under Horizon 2020, Work programme (2018-2020) on 
Secure, clean and efficient energy; and the Department of Science 
and Technology (DST), Government of India, agreed to match that 
amount. In total, funding of €18 million will be available.

Proposals should develop and demonstrate novel solutions, 
integrating all energy vectors (electricity, heating, cooling, water, 
wastes, etc.), including possibilities offered by batteries and 
electric vehicles, interconnect them and optimize joint operation 
with increased share of renewables and a higher energy efficiency. 
Cooperation will take the form of a proposal demonstrating a local 
energy system (or several) in Europe and/or India.
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